©O© 00 ~N O O

10
11
12
13
14
15
16
17
18
19

S-0994.1

SENATE BI LL 5484

St ate of WAshi ngt on 59th Legislature 2005 Regul ar Sessi on
By Senators Fairley, Kline, Shin and Rasnussen

Read first tine 01/26/2005. Referred to Commttee on Financial
I nstitutions, Housing & Consuner Protection.

AN ACT Relating to nonitoring and reporting on check cashers and
sellers; amendi ng RCW 31.45.060; and adding a new section to chapter
31.45 RCW

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW31.45.060 and 2003 c 86 s 6 are each anended to read
as follows:

(1) A schedule of the fees and the charges for the cashing and
selling of checks, drafts, noney orders, or other conmercial paper
serving the sanme purpose shall be conspicuously and continuously posted
in every location |icensed under this chapter. The licensee shall
provide to its custonmer a receipt for each transaction. The receipt
must include the nane of the licensee, the type and amount of the
transaction, and the fee or fees charged for the transaction.

(2) Each licensee shall keep and maintain such business books
accounts, and records as the director may require to fulfill the
purposes of this chapter, and shall provide the director wwth any data
required by the departnent for nonitoring the business of check cashing
and selling in WAshington state and reporting to the l|egislature.
Every licensee shall preserve such books, accounts, and records as
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required in rule by the director for at least tw years from the
conpletion of the transaction. Records may be maintained on an
el ectronic, nmagnetic, optical, or other storage nedi a. However, the
licensee nmust maintain the necessary technology to permt access to the
records by the departnment for the period required under this chapter.

(3) A check, draft, or noney order sold by a licensee shall be
drawn on an account of a licensee nmaintained in a federally insured
financial institution authorized to do business in the state of
Washi ngt on.

NEW SECTION. Sec. 2. A new section is added to chapter 31.45 RCW
to read as foll ows:

The director shall annually provide a report to the |egislature,
detailing statistics and trends of |icensees, and including data
adequate to obtain an accurate wunderstanding of the practices,
denogr aphi cs, |egal conpliance, and profitability of all check cashers
and sellers licensed in Washington state. The report is due Decenber
1st of each year, beginning in 2005.

~-- END ---
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